MONTHLY SUMMARY AND AVERAGES FOR OCTOBER 1999 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 zREPORT NUVBER 39 1 :REPORT NUMBER 40 ::REPORT NUVBER 41 ::REFORT NUMBER 42 ::REPORT NMBER 43 :: 1999 : 1998
COMMODITY o = i = i o2 Average @ Average

sz QCT 01 D CTM-08 - QCT 11 - 15 - Cris-22 - CT 25 - 29 - or Total : or Total
BUTTER

WHOLESALE SHLLING DIFFERNTIALS, F.0.B. - BULK - TRUCKLOAD QUANTITIES
Due to a lack of consensus on the part of producers and buyers about the basing point for bulk butter
sales, (previous Friday’s close, previous week’s average, date of sale, date of shiprent, etc), Dairy
Market News is terporarily suspending the reporting of premiums or discounts.

CHEESE

MIDAEST COWCDITY CHEDDAR

— Cheddar Barrels 1 1.1275 - 1.3150 :: 1.279 : 1.781
— Cheddar 40# Blocks £ 1.1800 - 1.4100 :: 1.339 : 1.8346
WISOCONSIN (WsP, Delivered, LTL)

— Process Arerican 5# Loaf 11 1.6575 - 2.1000 :: 1.4750 - 2.0500 :: 1 1.7464 D 2.0047
— Brick And/Or Muenster 5# 2.1000 - 2.1025 :: 1.9400 - 2.0000 :: 1.9400 : 2.1663
— Cheddar 40# Block 1.9025 - 2.1150 :: 1.7400 - 2.1150 :: 1.9163 : 1.9948
— Monterey Jack 104 11 2.0925 - 2.2800 :: 11 1.9300 - 2.1800 :: I 2.045 :2.08M@
— Blue 5# 2.2375 - 2.6800 :: 2.0750 - 2.5800 :: 2.2975 :2.5138
— Mozzarella 5 - 6# 1.9725 - 2.2150 :: 1.8100 - 2.2150 :: 2.0013 : 2.0284
— Grade A Swiss Quts 6 - 9 11 2.4600 - 2.6850 :: 1 2.5500 - 2.6850 :: I 2.6040 : 2.4706

NORTHEAST (WSP, Dellivered, LTL)

— Cheddar 10# Prints 11 1.5575 - 2.0475 :: H 2.0467
— Cheddar Single Daisies 1.5375 - 1.9975 :: H 2.0327
— Cheddar 40# Block 1.6825 - 1.8600 :: H 2.0164
— Process 5# Loaf 1.6875 - 1.8475 :: H 1 2.0368
— Process 5# Sliced 1.7075 - 1.9400 :: H 1 2.0813
— Muenster 1.7400 - 2.0425 :: H : 2.1376
— Grade A Swiss Quts 10 - 14# 11 2.3500 - 2.5500 :: M 1 2.315
WEST QOAST (WsP, Delivered, LTL)

— Process 5# Loaf 1.6250 - 1.8850 :: H ©1.4250 - 1.6850 :: 1.5976 : 2.0598
— Cheddar 40# Block 1.6625 - 1.8025 :: H 1.4025 - 1.5425 =z 1.5475 : 1.9882
— Cheddar 10# Cuts 1.8425 - 2.0625 :: H 1.5825 - 1.8025 = 1.7675 : 2.2230
— Monterey Jack 10# 1.8525 - 2.0225 :: - H 1.5925 - 1.7625 :: 1.7525 : 2.2118
— Grade A Swiss CQuts 6 - 9% 11 2.3800 - 2.5100 :: 2.3800 - 2.5100 :: 2.3800 - 2.5100 :: 2.3800 - 2.5100 :: 2.3800 - 2.5100 :: 2.4450 : 2.4460

FALUID AND DRY PRODUCTS

SPOT PRICES OF CLASS 11 GREAM ($ per Ib. butterfat)

— Northeast - f.o.b 22 1.6161 - 1.8377 1z 1.4800 - 1.7389 :: 1.3780 - 1.6306 :: 1.3563 - 1.5407 :: 1.28%4 - 1.4736 :: 1.4971 : 3.1957
— Atlanta - divd. equiv. 22 1.6291 - 1.8246 1z 1.5416 - 1.7266 :: 1.4353 - 1.6076 :: 1.3671 - 1.5190 :: 1.28%4 - 1.4531 :: 1.5027 : 3.2207
— Upper Midwest - f.0.b 11 1.7157 - 1.8507 :: 1.6160 - 1.7513 :: 1.4697 - 1.5502 :: 1.4364 - 1.4648 :: 1.2689 - 1.3610 :: 1.5035 : 3.13%6

PRICES OF QLASS 11 CONDENSED SKIM ($ per Ib. wet sollids)
— Northeast - f.0.b -2 1.1600 - 1.5000 :: 1.1600 - 1.5600 -: 1.1600 - 1.6500 :: 1.1600 - 1.6500 -: 1.2500 - 1.5600 :: 1.3900 : 0.9357

SPOT PRICES OF CLASS 111 CONDENSED SKIM ($ per Ib. vet solids)
— Northeast - f.0.b 22 1.3500 - 1.5000 :: 1.1800 - 1.5600 -: 1.1800 - 1.5600 :: 1.0600 - 1.4000 -: 1.0500 - 1.1800 :: 1.2740 : TFBR

WISCONSIN ALUID MILK SHIPVENTS
— Loads Shipped firom Wisconsin
Shipping Points oz 0 iz 3} oz 3} iz 20 oz A iz 143 : 13

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)
— Delivered Major U.S. Cities ::24.6800 -33.0000 ::24.6800 -33.0000 ::24.6800 -33.0000 ::24.6800 -33.0000 ::24.6800 -33.0000 :: 28.8400 : 28.3100



MONTHLY SUMVARY AND AVERAGES FOR OCTOBER 1999 1/ - (UNLESS OTHERWISE NOTED,

PRICES ARE DOLLARS PER POUND, CL/TL)

2 zREPORT NUVBER 39 1 :REPORT NUMBER 40 ::REPORT NUVBER 41 ::REFORT NUMBER 42 ::REPORT NMBER 43 :: 1999 : 1998
COMMODITY o = i = i o2 Average @ Average
sz QCT 01 D CTM-08 - QCT 11 - 15 - Cris-22 - CT 25 - 29 - or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Central (f.o.b.)
— LowMedium Heat © 1.0250 - 1.0700 : 2 1.0250 - 1.0650 :: - 1.0250 - 1.0650 :: 1.0451 : 1.1180
— Mostly 22 1.0300 - 1.0550 : 22 1.0300 - 1.0880 :: 22 1.0300 - 1.0850 :: 1.0425 : 1.094
— West (f.o.b.)
— LowMedium Heat 22 1.0080 - 1.0825 : 22 1.0050 - 1.0825 :: 22 1.0000 - 1.0800 :: 1.0175 : 1.1131
— Mostly 1.0100 - 1.0250 : 1.0100 - 1.0250 :: 1.0100 - 1.0250 :: 1.0175 : 1.1200
— High Heat 2 1.0400 - 1.0600 : 2 1.0400 - 1.0580 :: ©1.0200 - 1.0450 :: 1.0411 : 1.1448
— Northeast (f.o.b.)
— LowMedium Heat 12 1.0800 - 1.0700 :: - 1.0800 - 1.0700 :: ©1.0250 - 1.0600 :: 1.0581 : 1.134
— Mostly 21 1.0500 - 1.0600 :: : 1.0500 - 1.0600 :: : 1.0300 - 1.0400 :: 1.0488 : TR
— High Heat 1.0800 - 1.1100 :: 1.0800 - 1.1100 :: 1.0800 - 1.1100 :: 1.0950 : 1.1569
— Mostly 21 1.0800 - 1.0900 :: 2 1.0800 - 1.0900 :: 02 1.0800 - 1.0900 :: 1.0850 : 1.1381
— Southeast (Delvd)
— Extra & Grade A 22 1.0600 - 1.1300 :: 1.0600 - 1.1300 :: 1.0600 - 1.1300 :: 1.0600 - 1.1300 :: 1.0500 - 1.1300 :: 1.0938 : 1.1590
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) 22 0.1800 - 0.2125 :: 0.1800 - 0.2125 :: 0.1800 - 0.2125 :: 0.1775 - 0.2100 :: 0.1725 - 0.2050 :: 0.1938 : 0.2510
0.2000 - 0.2080 :: 0.1975 - 0.2025 :: 0.1950 - 0.2025 :: 0.1850 - 0.1950 :: 0.1800 - 0.1850 :: 0.1930 : 0.2546
0.1800 - 0.2080 :: 0.1800 - 0.2125 :: 0.1800 - 0.2150 :: 0.1850 - 0.2200 :: 0.1850 - 0.2200 :: 0.19%4 : 0.2508
0.1875 - 0.1950 :: 0.1900 - 0.2000 :: 0.1950 - 0.2080 :: 0.1975 - 0.2050 :: 0.1975 - 0.20850 0.1989 : 0.2413
0.1900 - 0.2125 :: 0.1900 - 0.2125 :: 0.1900 - 0.2125 :: 0.1850 - 0.2000 :: 0.1850 - 0.1950 :: 0.1963 : 0.254
0.2125 - 0.2500 :: 0.2125 - 0.2500 :: 0.2125 - 0.2425 :: 0.2100 - 0.2325 :: 0.2100 - 0.2225 :: 0.243 : 0.263%6
— Southeast Extra Grade (Delwd) :: 0.2200 - 0.2425 :: 0.2200 - 0.2425 :: 0.2200 - 0.2425 :: 0.2100 - 0.2350 :: 0.2050 - 0.2350 :: 0.2263 : 0.2878
WHEY PROTEIN CONCENTRATE
— Central And Wlest (f.o.b.)
— Extra Grade 34% Protein 22 0.4050 - 0.4650 :: 0.4080 - 0.4850 :: 0.4080 - 0.4850 :: 0.4080 - 0.4850 :: 0.4080 - 0.4850 :: 0.4445 : 0.6112
— Mostly 22 0.4300 - 0.4600 :: 0.4300 - 0.4600 :: 0.4300 - 0.4600 :: 0.4300 - 0.4600 :: 0.4300 - 0.4600 :: 0.4450 : 0.6144
ANIMAL FEED - WHEY
— Central (f.o.b.)
— Milk Replacer 22 0.1475 - 0.1975 :: 0.1400 - 0.1925 :: 0.1400 - 0.1950 :: 0.1300 - 0.1850 :: 0.1200 - 0.1850 :: 0.1612 : 0.2213
— Standard I TRRAR M TR H TRRAR M TR I TRRAR o TRBR  : 0.197
— Roller Ground 22 0.1775 - 0.2125 :: 0.1775 - 0.2125 :: 0.1775 - 0.2125 :: 0.177/5 - 0.2100 :: 0.1775 - 0.2000 :: 0.1931 : 0.2842
— Delactose 22 0.2600 - 0.3150 :: 0.2600 - 0.3150 :: 0.2600 - 0.3150 :: 0.2600 - 0.3150 :: 0.2600 - 0.3150 :: 0.2875 : 0.3438
— Northeast (f.0.b.)
— Milk Replacer H TFER H TFEAR H TFER H TFRAR TFER : TR - TFBR
BUTTERVILK (Min. 3% protein)
— Central (f.o.b.) H H : 0.7700 - 0.8500 :: 0.8135 : 1.000
— West (f.o.b.) H H 0.7100 - 0.7900 :: 0.7500 : 1.0100
— Mostly H H 0.7200 - 0.7500 :: 0.7388 : 0.9950
— Northeast (f.o.b.) : : 0.8100 - 0.8400 :: 0.8225 : 0.9900
— Southeast (Celvd) : : 1 0.8200 - 0.8450 :: 0.835 : 1.0433
WHOLE MILK POADER
— National
— National (f.0.b.) 22 1.3800 - 1.7100 :: 1.3600 - 1.7450 :: 1.36500 - 1.7450 :: 1.2500 - 1.7450 :: 1.2500 - 1.7450 :: 1.5236 : 1.7006
LACTOSE
— Central And West (f.o.b.) 0.1700 - 0.2300 :: 0.1700 - 0.2200 0.1700 - 0.2275 :: 0.1700 - 0.2350 0.1700 - 0.2450 :: 0.2010 : 0.1932
— Mostly 22 0.1875 - 0.1925 :: 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1948 : 0.1767
CASEIN - Ediblle - National (f.o.b.)
— Nonrestricted - Rennet 22 1.7500 - 1.9000 :: 1.7500 - 1.9000 :: 1.7500 - 1.9000 :: 1.7500 - 1.9000 :: 1.7500 - 1.9000 :: 1.8250 : 2.0583
— Nonrestricted - Acid 22 1.7800 - 1.9000 :: 1.7800 - 1.9000 :: 1.7800 - 1.9000 :: 1.7800 - 1.9000 :: 1.7800 - 1.9000 :: 1.8400 : 2.0083

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are
time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if
one or more weekly prices are missing-



CHICAGD MERCANTILE EXCHANGE AVERAGES FOR OCTOBER 1999

2 -REPORT NUVBER 39: :REPORT NUVBER 40: :REPORT NUVBER 41: :REPORT NUMBER 42::REPORT NUVBER 43:: 1999 * : 1998 *
QOWODITY z Iz z z z 22 Monthly : Monthly
iz oCT 1 :x CT4-8 o OCT1M-15 :: OCT18-22 : OCT25-29 ::Aerage : Aerage
BUTTER*
— GRADE AA
—Monday o o 1.1950 o 1.0650 o 1.0000 o 1.0825 o
—Tuesday : : : : : :
—\ednesday 1.1450 1.1100 0.9750 1.0650
—Thursday H H H H H H H
—Friday I 1.2150 I 1.1080 I 1.0800 I 1.00850 I 1.0s80 I# : NA.
—eekly Average™™ :: 1.2333 iz 1.1483 iz 1.0850 iz 1.0233 iz 1.0675 iz
CHEESE>
— BARRAELS
—-Monday H H 1.3750 H 1.1600 H 1.2725 H 1.2550 H
—Tuesday H H 1.3450 H 1.1275 H 1.2725 H 1.2450 H
—\Wednesday H H 1.2500 H 1.2500 H 1.2725 H 1.2300 H
—Thursday H H 1.2500 H 1.3200 H 1.2725 H 1.2300 H H
—Friday H 1.4100 H 1.2500 H 1.2975 H 1.2625 H 1.2300 D 1266 @ 1.7882
—eekly Average™™ :: 1.4300 H 1.2940 H 1.2310 H 1.2705 H 1.2380 H
— 40# BLOCKS
—Nonday 1.4350 1.1850 1.2950 1.2700
—Tuesday 1.4200 1.1800 1.2900 1.2675
—\ednesday 1.4080 1.2900 1.2850 1.2600
—Thursday 1.3450 1.3150 1.2800 1.2600
—Friday 1.4400 1.3000 1.3125 1.2700 1.2600 1.8189
—eekly Average™™ :: 1.4820 iz 1.3310 iz 1.2565 iz 1.2840 iz 1.2635 iz
NONFAT DRY MILK*
— EXTRA GRADE
H H 1.0300 H 1.0300 H 1.0300 H 1.0300 H
—Tuesday H H 1.0300 H 1.0300 H 1.0300 H 1.0800 H
—Wednesday H H 1.0800 H 1.0300 H 1.0800 H 1.0300 H
1.0300 1.0300 1.0300 1.0300 H
1.0800 I 1.0800 I 1.0800 I 1.0300 I 1.0800 o 1.0300 : 1.1645
1.0300 iz 1.0300 iz 1.0300 iz 1.0300 iz 1.0300 iz
1.0300 1.0300 1.0300 1.0300
1.0300 1.0300 1.0300 1.0300
1.0300 1.0300 1.0300 1.0300
1.0300 1.0300 1.0300 1.0300 H
1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 : 1.1647
1.0880 I 1.0300 I 1.0300 I 1.0300 I 1.0300 I

* Monthly averages are a sinple average of all the closes during the month. Weekly and monthly averages are independent calculations.
** \Weekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the week be
split between two months, the weekly average will gppear in the monthly report in which the Friday close is reported.
# No monthly average calculated to avoid confusion with the average used by Federal orders.



